
Pipestone County 

SUMMARY FINANCIAL STATEMENT 
FOR THE YEAR ENDED DECEMBER 31, 2018 

The Purpose of this report is to provide a summary of financial informaƟon concerning Pipestone 
County for interested ciƟzens.  QuesƟons about this report should be directed to:  

Tyler Reisch, County Auditor-Treasurer at (507) 825-1141.   

A FULL AND COMPLETE COPY OF THE COUNTY FINANCIAL STATEMENT IS 
AVAILABLE UPON REQUEST BY CALLING (507) 825-1140,  OR BY WRITING THE 

COUNTY AUDITOR-Treasurer 
416 S HIAWATHA AVE 
Pipestone, MN 56164 

*ALSO AVAILABE ONLINE BY VISITING THE AUDITOR’S DEPARTMENT WEBPAGE AT 
WWW.PIPESTONE-COUNTY.COM 

THIS AUDIT WAS RELEASED BY THE OFFICE OF STATE AUDITOR ON SEPTEMBER 27, 2019 



Basic	Financial	Statements 

Pipestone	County’s	basic	ϐinancial	statements	consist	of	three	parts:		govern-
ment-wide	ϐinancial	statements,	fund	ϐinancial	statements,	and	notes	to	the	
ϐinancial	statements.		The	management’s	discussion	and	analysis	and	certain	
budgetary	comparison	schedules	are	required	to	accompany	the	basic	ϐinancial	
statements	and,	therefore,	are	included	as	required	supplementary	infor-
mation. 

Government-wide	ϐinancial	statements	display	information	about	the	coun-
ty’s	ϐinancial	reporting	entity	as	a	whole,	except	for	its	ϐiduciary	activities.		
These	statements	should	present	separate	information	for	the	governmental	
and	business-type	activities	of	the	county,	as	well	as	for	its	component	units. 
 

Fund	ϐinancial	statements	display	separate	ϐinancial	information	for	the	
county’s	governmental	and	ϐiduciary	funds.		Information	for	governmental	
funds	is	presented	separately	for	major	funds.		Fiduciary	fund	information	is	
presented	in	aggregate	by	fund	type. 

Notes	to	the	ϐinancial	statements	provides	additional	information	and	disclo-
sure	for	information	in	the	ϐinancial	statements. 

Governmental	activities	are	general	activities	of	the	county	ϐinanced	through	
taxes,	intergovernmental	revenues,	and	other	non-exchange	revenues.		These	
activities	are	usually	reported	in	governmental	funds. 

Financial	reporting	entity	consists	of	the	primary	government	(county),	or-
ganizations	for	which	the	county	is	ϐinancially	accountable,	and	other	organiza-
tions	for	which	the	nature	and	signiϐicance	of	their	relationship	with	the	county	
are	such	that	exclusion	would	cause	the	reporting	entity’s	ϐinancial	statements	
to	be	misleading	or	incomplete.		The	nucleus	of	a	county’s	ϐinancial	reporting	
entity	is	the	primary	government,	the	county. 

Primary	government	is	a	term	used	in	connection	with	deϐining	the	ϐinancial	
reporting	entity.		The	primary	government	is	the	focus	of	the	ϐinancial	report-
ing	entity.		For	the	county,	the	primary	government	represents	the	ϐinancial	
activities,	funds	or	accounts	directly	under	the	control	of	the	county	board. 

Component	unit	describes	a	legally	separate	organization	for	which	the	coun-
ty	board	is	ϐinancially	accountable.		In	addition,	component	units	can	be	other	
organizations	for	which	the	nature	and	signiϐicance	of	their	relationship	with	
the	county	are	such	that	exclusion	would	cause	the	reporting	entity’s	ϐinancial	
statements	to	be	misleading	or	incomplete. 

 

County	Governmental	Fund	Types 

The	General	Fund	is	the	general	operating	fund	of	the	county.		It	is	used	to	
account	for	all	ϐinancial	resources,	except	those	that	are	required	to	be	account-
ed	for	in	another	fund. 

Special	Revenue	Funds	are	used	to	account	for	the	proceeds	of	speciϐic	reve-
nue	sources	that	are	legally	restricted	for	speciϐied	purposes. 

Debt	Service	Funds	are	used	to	account	for	the	accumulation	of	resources	for,	
and	the	payment	of	principal,	interest,	and	related	costs	of	general	long-term	
debt. 

 

County	Fiduciary	Funds 

Agency	Funds	are	used	to	account	for	assets	held	by	the	county	as	an	agent	for	
individuals,	private	organizations,	other	governments,	and/or	other	funds;	for	
example,	taxes	collected	and	held	by	a	county	for	a	school	district.	 

Character	Classiϐication	of	County	Expenditures 

The	county’s	governmental	expenditures	are	classiϐied	by	character	or	the	
periods	expenditures	are	presumed	to	beneϐit.		The	county	has	the	following	
character	classiϐications: 

Current	operating	expenditures	are	presumed	to	beneϐit	the	current	ϐiscal	
period. 

Debt	services	are	presumed	to	beneϐit	prior	ϐiscal	periods	as	well	as	current	
and	future	ϐiscal	periods	and	includes	amounts	expended	for	the	payment	of	
principal,	interest,	and	other	costs	associated	with	debt. 

Capital	outlays	are	presumed	to	beneϐit	current	and	future	ϐiscal	periods	
and	include	amounts	expended	for	the	construction	or	acquisition	of	county	
capital	assets. 

Intergovernmental	represent	resources	transferred	by	the	county	to	other	
governments. 

 

Classiϐication	of	County	Functions 

Functions	are	a	group	of	related	activities	aimed	at	accomplishing	a	major	ser-
vice	or	regulatory	program	for	which	the	county	is	responsible.		The	county	has	
the	following	functions	classiϐications: 

The	General	Government	functions	include	expenditures	for	general	coun-
ty	activities	such	as	the	county	commissioners,	county	administration,	coun-
ty	attorney’s	ofϐice,	county	auditor’s	ofϐice,	county	treasurer’s	ofϐice,	county	
recorder’s	ofϐice,	county	assessor’s	ofϐice	and	other	county	general	service	
ofϐices. 

Public	Safety	relates	to	the	objective	of	protection	of	persons	and	property	
and	includes	expenditures	of	the	operations	of	the	sheriff’s	ofϐice	and	ambu-
lance	service. 

Highways	and	Streets	includes	expenditures	relating	to	the	construction	
and	maintenance	of	county	highways	and	streets. 

Sanitation	involves	expenditures	for	the	removal	and	disposal	of	waste	and	
includes	county	solid	waste	collection	and	disposal,	recycling,	and	household	
hazardous	waste	programs. 

Human	Services	represents	activities	designed	to	provide	public	assistance	
and	institutional	care	for	individuals	unable	to	provide	essential	needs	for	
themselves.		These	programs	include	child	support	collection,	child	welfare,	
chemical	dependency,	medical	assistance,	and	others. 

Health	involves	all	activities	involved	in	the	conservation	and	improvement	
of	public	health.		This	function	includes	expenditures	for	the	county	public	
health	department,	home	health	aid	services,	other	nursing	services,	mater-
nal	and	child	health,	supplemental	nutrition	programs,	and	programs	to	
protect	public	and	private	water	systems. 

Culture	and	Recreation	involves	cultural	and	recreational	activities	main-
tained	for	the	beneϐit	of	county	residents	and	visitors.		These	activities	in-
clude	county	libraries,	parks,	museums,	and	other	recreation	programs. 

Conservation	involves	activities	designed	to	conserve	and	develop	such	
natural	resources	as	water	and	soil,	and	includes	such	programs	as	soil	and	
water	conservation,	county	extension,	water	planning,	and	other. 

Economic	Development	activities	are	directed	toward	economically	devel-
oping	the	area	encompassed	by	the	county	and	providing	assistance	to,	and	
opportunity	for,	economically	disadvantaged	persons	or	businesses. 

A	USER’S	GUIDE	TO	COUNTY	FINANCIAL	STATEMENTS 
The	following	deϐinitions	will	help	citizens	understand	the	terminology	that	is	used	in	the	county’s	ϐinancial	statement. 



 
 

 
 
 
 
 
 
 

 
 

 
 
 

1Board Chair 2018 
2Board Chair 2019 

A	PROFILE	OF	PIPESTONE	COUNTY 

KEY	INDICATOR  2018  2017  

PERCENT 
INCREASE 

(DECREASE) 

ESTIMATED	POPULATION  9,100  9,127  (0.296%) 

TAX	CAPACITY  18,815,509  18,598,738  1.166% 

PERCENT	OF	PROPERTY	TAXES	COLLECTED    98.03%  0.418% 

GOVERNMENTAL	REVENUES		 

								GENERAL	REVENUES 

								PROGRAM	REVENUES 

 

7,915,725 

8,385,012  

8,025,137 

8,993,682  

(1.363%) 

(6.768%) 

GOVERNMENTAL	EXPENDITURES  14,045,678  14,512,341  (3.216%) 

CAPITAL	ASSETS 

								GOVERNMENTAL	ACTIVITIES 

								BUSINESS-TYPE	ACTIVITIES 

 
54,717,645 

38,168,280  

53,285,920 

40,033,427  

2.687% 

(4.659%) 

GOVERNMENT-WIDE	NET	POSITION 

								GOVERNMENTAL	ACTIVITIES 

								BUSINESS-TYPE	ACTIVITIES 

 
63,951,841 

27,590,120  

62,181,677 

26,425,414  

2.847% 

4.408% 

OUTSTANDING	LONG-TERM	DEBT 

								GENERAL	OBLIGATION 

								LOANS	PAYABLE 

 
795,000 

113,493  

985,000 

140,450  

(19.289%) 

(19.193%) 

STANDARD	&	POORS	BOND	RATING  AA  AA   

2018	PIPESTONE	COUNTY	OFFICIALS 
COMMISSIONERS  
   DISTRICT 1 LUKE JOHNSON JANUARY 2021 
   DISTRICT 2 LES NATH JANUARY 2023 
   DISTRICT 3 BRUCE KOOIMAN JANUARY 2021 
   DISTRICT 4 DAN WILDERMUTH1 JANUARY 2023 
   DISTRICT 5 CHRISTOPHER HOLINGSWORTH2 JANUARY 2021 
APPOINTED     
   ADMINISTRATOR STEVE EWING   
   ASSESSOR JOYCE SCHMIDT   
   HIGHWAY ENGINEER NICK BERGMAN   
   VETERANS SERV OFF BRIAN DOUTY   

TERM EXPIRES ELECTED   TERM EXPIRES  
   ATTORNEY DAMAIN SANDY JANUARY 2023 
   AUDITOR-TREASURER TYLER REISCH JANUARY 2023 
   CORONER DR. LARRY CHRISTENSEN JANUARY 2023 
   RECORDER MARY ANN DEGROOT JANUARY 2023 
   SHERIFF KEITH VREEMAN JANUARY 2023 











Major	Recipients	of	Pipestone	County	Expenditures 

The	following	list	contains	all	of	the	recipients	of	Pipestone	County	expenditures	totaling	$2,000.00	or	more	during	2018.		The	list	does	not	
include	salaries	paid	to	county	employees	nor	does	it	include	individuals	who	received	federal,	state,	or	county	human	services	aid. 

 


